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BEYOND BEAUTY
 Economic Impact of the U.S. Personal Care Products Industry

The cosmetics and personal care products industry touches millions of Americans’ lives in obvious ways, as  
consumers use these safe, effective products every day. Our 2026 economic impact report, “Beyond Beauty:  
Economic Impact of the U.S. Personal Care Products Industry,” looks beyond the products the industry  
manufactures and quantifies the industry’s economic impact. 

Highlights from the economic impact of the industry, including manufacturing, distribution, and services, show:

ECONOMIC 
IMPACT

Generated $495.6 billion in total economic 
output directly, through supply chains,  
and employee spending.

RESEARCH AND 
DEVELOPMENT

Invested more than $1.3 billion in domestic  
R&D in 2023 to bring new and improved products 
to consumers.

KEY ECONOMIC 
HUBS

Served as economic engines in several states, 
including California, Texas, New York, Florida, 
New Jersey, and Pennsylvania, that collectively 
generated more than $231 billion in economic 
output and supported more than 1.2 million jobs.

INDUSTRY 
COMPOSITION

Supported an entrepreneurial spirit, with small 
businesses accounting for 95.5% of all product 
manufacturing firms in 2022. The total number  
of firms has steadily grown from 870 in 2004  
to 1,146 in 2022. 

JOB 
CREATION

Contributed more than 2.6 million total jobs, 
with approximately 1.2 million directly  
employed in the manufacturing, services,  
and distribution sectors.  

DIVERSE 
WORKFORCE

Employed 56.2% women and 25.2% Hispanic  
or Latino individuals in 2024, exceeding the U.S. 
national averages.
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CONSUMER 
SPENDING

The highest spending increase, both in absolute 
dollar value and percentage terms, was observed 
in the under-25 age group, challenging their 
previous position as the lowest spenders.

TOP EXPORT 
MARKETS

Canada, Mexico, and China accounted for 41.6%  
of total exports, with Canada and Mexico alone 
representing more than one-third of U.S.  
cosmetic exports.

STATES
TOTAL 
ECONOMIC 
OUTPUT ($B)

TOTAL VALUE 
ADDED ($B)

TOTAL 
EMPLOYMENT 
(NO. OF JOBS) 

TOTAL LABOR 
INCOME ($B)

TOTAL TAX 
REVENUE ($B)

California 66.5 32.5 355,000 14.9 18.3
Texas 40.3 19.7 215,100 9.0 11.1
New York 40.0 19.5 213,400 8.9 11.0
Florida 33.6 16.4 179,500 7.5 9.3
New Jersey 26.1 12.8 139,200 5.8 7.2
Pennsylvania 25.1 12.3 134,100 5.6 6.9
Illinois 18.4 9.0 98,000 4.1 5.1
Ohio 17.5 8.6 93,400 3.9 4.8
North Carolina 13.7 6.7 73,100 3.1 3.8
Virginia 13.5 6.6 72,200 3.0 3.7
Rest of U.S.4 201.0 98.3 1,073,000 44.9 55.4
All States 495.6 242.4 2,646,000 110.7 136.6

Total Economic Impacts of Personal Care Products Manufacturing, Services, and Distribution for the Top 10 States1

Data Source: KPMG Analysis 1 Direct, Indirect, and Induced impacts may not add to Total due to rounding.

2024 TOP U.S. EXPORTERS

NEW YORK
$5.5B

Data Source: U.S. International Trade Commission

CALIFORNIA
$2.1B

FLORIDA
$1.6B

MICHIGAN
$1.5B

TEXAS
$1.5B


